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�0HDVXUHPHQWV� 

+HDW�6KLHOG�LV�HTXLSSHG�ZLWK�EXLOW-LQ�VHQVRUV�WR�PHDVXUH� 
· JOREH�WHPSHUDWXUH��WJ� 
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· GU\�EXOE�WHPSHUDWXUH��WD� 
· UHODWLYH�KXPLGLW\��UK� 
· DLU�VSHHG��YD���H[WHUQDO��RSWLRQDO� 
 
+HDW�6KLHOG�VXSSRUWV�ERWK����FP���ȋ��DQG���FP���ȋ��EODFN�JOR�
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0DLQ�IHDWXUHV 
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UHDO-WLPH�FDOFXODWLRQV�RI�309
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�Ζ62�������ΖQ�FDVH�RI�XVLQJ�
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SURFHVVLQJ�DVVHVVPHQW�RI�
3UHGLFWHG�+HDW�6WUDLQ��3+6-
Ζ62������DQG�5HTXLUHG�&OR�
WKLQJ�ΖQVXODWLRQ��Ζ5(4-
Ζ62�������LQGLFHV�LV�SRVVL�
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�7ZR�RSWLRQV�EODFN�*OREH�GLDPHWHU 
+HDW�6KLHOG�FDOFXODWHV�RQ-OLQH�DQG�GLVSOD\V�WKH�IROORZLQJ�LQGH[HV� 

· :%*7�LQGRRU�	�RXWGRRU�LQGH[��Ζ62�������8S�WR���ORFDWLRQV� 
VLPXOWDQHRXVO\�ZKHQ�6DWHOOLWH�XQLWV�DUH�XVHG 

· +HDG-7RUVR-$QNOH�:HLJKWHG�$YHUDJH�:%*7��Ζ62�������ZKHQ�6D�
WHOOLWH�XQLWV�DUH�XVHG� 

· +HDW�LQGH[�$FFRUGLQJ�WR������1DWLRQDO�:HDWKHU�6HUYLFH��1:6��
7HFKQLFDO�$WWDFKPHQW��65���-��� 

· +XPLGH[�$FFRUGLQJ�WR�-�0��0DVWHUWRQ�DQG�)�$��5LFKDUGVRQ�RI� 
&DQDGDȇV�$WPRVSKHULF�(QYLURQPHQW�6HUYLFH�HTXDWLRQ������� 

· 309-33'��Ζ62������FRPIRUW�LQGH[��2QO\�ZKHQ�(69��� 
DQHPRPHWHU�VHQVRU�LV�FRQQHFWHG��0HWDEROLVP��0HW���&ORWK��&OR��
DQG�0HFKDQLFDO�UDWLR��(7$��YDOXHV�DUH�UHTXLUHG�IRU�WKH�VXEMHFW�
XQGHU�HYDOXDWLRQ 

 
�3RVW-SURFHVVLQJ�VRIWZDUH 

2QFH�GDWD�DUH�GRZQORDGHG�WR�D�3&��/6Ζ�/DVWHP�VXJJHVWV�WZR� 
VRIWZDUH�DSSOLFDWLRQV�� 
 
���8VLQJ�*Ζ'$6�7($��RSWLRQDO��ZLOO�EH�SRVVLEOH�SHUIRUP�HDV\�DQG�
TXLFN�FUHDWLRQ�RI�UHSRUWV�EDVHG�RQ�DQ\�DYDLODEOH�Ζ62�LQGH[� 
 
· 309-33'�LQGH[��72�2SHUDWLYH�7HPSHUDWXUH�LQGH[� 
�Ζ62�������UHTXLUHV�%6=����3&�PRGXOH� 

· 3+6�3UHGLFWHG�+HDW�6WUDLQ��Ζ62�������UHTXLUHV�%6=����3&�PRGXOH� 
· Ζ5(4�ΖQVXODWLRQ�5HTXLUHG��'XUDWLRQ�/LPLW�RI�WKH�H[SRVLWLRQ�
�Ζ62��������UHTXLUHV�%6=����3&�PRGXOH� 

 
���8VLQJ�+6�0DQDJHU��LQFOXGHG��ZLOO�EH�SRVVLEOH�WR�SHUIRUP�DQDO\VLV�
RI�WKH�UHVXOWV�RI�+HDW�6KLHOG�DQG�WR�HYDOXDWH�ZRUNLQJ�OLPLWV� 
 
5HDG�PRUH�DERXW�LW�LQ�WKH�/6Ζ-/$67(0ȇV�6RIWZDUH�FDWDORJXH�
�0:������ 

7KUHH�OHYHOV�:%*7�RQ�WKH�VDPH�YHUWLFDO 

$VVHVPHQWV�LQ�WKUHH�SRVLWLRQV�RI�WKH�VDPH�HQYLURQPHQW 

3RUWDEOH�+HDW�6WUHVV 
DQG�7KHUPDO�&RPIRUW�PHWHU 

�7KUHH�PHDVXUHPHQW�SRVLWLRQV�XVLQJ�VDWHOOLWH 
PRGXOHV 

+HDW�6KLHOG�FDQ�EH�VXSSOLHG�DV�D�VLQJOH�EDVH�XQLW�RU�ZLWK�DGGLWLRQDO�
WZR�ZLUHOHVV�VDWHOOLWH�PRGXOHV��(/5���6��(/5���6���7KH�VDWHOOLWH�XQLWV�
DUH�XVHG�WR�PHDVXUH�HQYLURQPHQWDO�FRQGLWLRQV�DW�WKUHH�SRVLWLRQV�RU�
OHYHOV�DQG�FDOFXODWH�+HDG-7RUVR-$QNOH�:HLJKWHG�$YHUDJH�:%*7�DV�
UHTXLUHG�E\�WKH�Ζ62�������+HDW�6KLHOG�UDGLR�FDQ�FRYHU�XS�WR�����P�LQ�

�&DOFXODWLRQV 
$FFRUGLQJ�WR�WKH�FRXQWU\�SROLF\�DQG�UHJXODWLRQ��
+HDW�6KLHOG�FDQ�EH�VXSSOLHG�ZLWK���FP�RU����FP�
GLDPHWHU�JOREH�WHPSHUDWXUH�VHQVRU� 
· (/5���0����FP�GLDPHWHU�EDVH�PRGXOH 
· (/5���0�����FP�GLDPHWHU�EDVH�PRGXOH 
· (/5���6����FP�GLDPHWHU�VDWHOOLWH�PRGXOHV 
· (/5���6�����FP�GLDPHWHU�VDWHOOLWH�PRGXOHV 

(/5���6�� 
��FP�GLDPHWHU�EODFN�JOREH�VHQVRU�
VDWHOOLWH�PRGXOHV 

(/5���6�� 
���FP�GLDPHWHU�EODFN�JOREH 
VHQVRU�VDWHOOLWH�PRGXOHV 

(/5���0�� 
��FP�GLDPHWHU�EODFN�JOREH 
VHQVRU�%DVH�PRGXOHV 

(/5���0�� 
���FP�GLDPHWHU�EODFN�JOREH 
VHQVRU�%DVH�PRGXOHV 
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�9HULȴFDWLRQ�SUREH��(67���� 
8VLQJ�WKH�KLJK�DFFXUDF\�WHPSHUDWXUH�SUREH�FRQQHFWHG�WR�
+HDW�6KLHOG�%DVH�XQLW��LW�LV�SRVVLEOH�WR�FKHFN�LI�WKH�PHDVX�
UHPHQWV�FRPLQJ�IURP�WKH�+HDW�6KLHOG�%DVH�DQG�6DWHOOLWH�
PRGXOHV�VHQVRUV��7D��7J��7QZ��DUH�ZLWKLQ�WKH�DFFXUDF\�
UHTXLUHPHQWV�E\�WKH�Ζ62�����VWDQGDUG��7KLV�SURFHGXUH�
DVVHVVHV�WKH�ZKROH�PHDVXUHPHQW�FKDLQ�IURP�+HDW�
6KLHOG�HOHFWURQLF�SDUW�WR�WKH�VHQVLWLYH�HOHPHQWV�UHVSRQVH��
7KLV�RSHUDWLRQ�FDQ�EH�GRQH�EHIRUH�HDFK�PHDVXUHPHQW�� 

�(DV\�WR�RSHUDWH 
+HDW�6KLHOG�+HDW�6KLHOG�LV�YHU\�VWDEOH�ZKHQ�SODFHG�RQ�
DQ\�KRUL]RQWDO�VXUIDFH�EXW�LW�FDQ�EH�DOVR�KHOG�LQ�KDQG�
RU�PRXQWHG�RQ�VWDQGDUG�SKRWRJUDSKLF�WULSRG��:LWK�LWV�
RQ-DQG-SOD\�SKLORVRSK\��PHDVXUHPHQWV�FDQ�EH�GL�
VSOD\HG�LQ�MXVW�D�IHZ�LQVWDQWV�IURP�SRZHU�RQ��1R�FRQȴ�
JXUDWLRQ�LV�UHTXLUHG�E\�3&��5HFKDUJHDEOH�EDWWHULHV�DV�
VXUH�XS�WR�����KUV�RI�PHDVXUHPHQW�����KUV�ZKHQ�XVLQJ�
ZLUHOHVV�6DWHOOLWHV�� 

6DOHV�.LWV 
 .LW������%DVH�:%*7�NLW� 

ΖQFOXGHV 
· +HDW�6KLHOG�EDVH�PRGXOH��FRPSOHWH�ZLWK����-����9DF�SRZHU�FKDUJHU��3&�VHULDO� 
FDEOH��86%�DGDSWHU��+6�0DQDJHU�VRIWZDUH�DQG�FDUU\LQJ�FDVH 

 .LW������:%*7���7KHUPDO�FRPIRUW�NLW 

ΖQFOXGHV 
· +HDW�6KLHOG�EDVH�PRGXOH��FRPSOHWH�ZLWK����-����9DF�SRZHU�FKDUJHU��3&�VHULDO� 
FDEOH��86%�DGDSWHU��+6�0DQDJHU�VRIWZDUH��VXSSRUWV�DQG�FDUU\LQJ�FDVH 

· +RW�ZLUH�DQHPRPHWHU 

3ULQFLSOH 3W��� 

5DQJH ����r& 

$FFXUDF\ ����r& 

&DOLEUDWLRQ�FHUWL�
ȴFDWH��LQFOXGHG� 

$&&5('Ζ$�
�Ζ62������ 

&RQQHFWLRQ %\�56����
SRUW 

�0HPRU\�DQG�PHDVXUHPHQW�WLPH�UDWHV 

+HDW�6KLHOG�KDV���0E�PHPRU\�WR�VWRUH�PHDVXUHPHQWV�
DQG�FDOFXODWLRQV�SHUIRUPHG�GXULQJ�HYHU\�VXUYH\���$FTXL�
VLWLRQ�UDWH�LV����V�IRU�DOO�WKH�DFTXLUHG�DQG�FDOFXODWHG�
PHDVXUHPHQWV��H[FHSW�IRU�9D��DQHPRPHWHU��ZKLFK�LV�
VDPSOHG�HYHU\���V��5HFRUGLQJ�UDWH�LV����V�DYHUDJH�IRU�DOO�
WKH�TXDQWLWLHV� 

3RUWDEOH�+HDW�6WUHVV 
DQG�7KHUPDO�&RPIRUW�PHWHU 
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7\SH (OHPHQW 5DQJH $FFXUDF\���¹��r&� 

1DWXUDO�:HW�%XOE�7KHUPRPHWHU 
�&RWWRQ�ZLFN�LPPHUVHG�LQWR�D�EXLOW-LQ�UHVHU�

YRLU�ZLWKGHWDFKDEOH�FRYHU�� 
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3W���� 

-��¹��r&� s����r&� 

*OREH�7KHUPRPHWHU 

(/5���0�6���ȋ�VSKHUH����FP� 

(/5���0�6���ȋ�VSKHUH�����FP� 

����'Ζ1-$� 
3W���� 
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&DSDFLWLYH 

VHQVLQJ�HOHPHQW� 
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(69��� 
 

+RW�ZLUH 
�7XQJVWHQ�ZLUH�GLDP��

�����wP�� 

����¹���P�V� s���FP�V 

����¹����P�V� 

����!����P�V�� 

7HFKQLFDO�6SHFLȴFDWLRQV 

&DOFXODWHG 
SDUDPHWHUV� 

:%*7��LQGRRU��LQGH[ 
:%*7��RXWGRRU��LQGH[ 

$FFRUGLQJ�WR�Ζ62���� 
)RU�XS�WR���ORFDWLRQV�VLPXOWDQHRXVO\� 
�5HTXLUHV�6DWHOOLWH�XQLWV� 

+HDG-7RUVR-$QNOH�:HLJKWHG� 
$YHUDJH�:%*7 

$FFRUGLQJ�WR�Ζ62���� 
�5HTXLUHV�6DWHOOLWH�XQLWV� 

+HDW�LQGH[ $FFRUGLQJ�WR������1DWLRQDO�:HDWKHU�6HUYLFH��1:6��7HFKQLFDO�
$WWDFKPHQW��65���-��� 

+XPLGH[ $FFRUGLQJ�WR�-�0��0DVWHUWRQ�DQG�)�$��5LFKDUGVRQ�RI�&DQDGDȇV�
$WPRVSKHULF�(QYLURQPHQW�6HUYLFH�HTXDWLRQ������� 

309-33' $FFRUGLQJ�WR�Ζ62���� 

3UHGLFWHG�+HDW�6WUDLQ��3+6�� $FFRUGLQJ�WR�Ζ62���� 

ΖQVXODWLRQ�5HTXLUHG��Ζ5(4���� 
'XUDWLRQ�/LPLW�RI�WKH�H[SRVLWLRQ��'OLP� 

$FFRUGLQJ�WR�Ζ62������ 

5LTXLUHV�$LU�+RZ�PHDVXUHPHQW� �YLD�SRVW-SURFHVVLQJ�6RIWZDUH��*LGDV-7($� 

1RWH��� &KHFN�\RXU�FRXQWU\�SROLF\�DQG�OHJLVODWLRQ�WR�VHOHFW�WKH�DSSURSULDWH�EODFN�JOREH�VHQVRU�GLDPHWHU� 

1RWH�� 6DWHOOLWH�PRGXOHV�DUH�RSWLRQDO�DQG�XVHIXO�WR�SURGXFH�+HDG-7RUVR-$QNOH�:HLJKWHG�$YHUDJH�:%*7��Ζ62������
RU�DVVHVV�PHDVXUHPHQWV�DW�WKH�VDPH�WLPH�LQ�WKUHH�GLHUHQW�SRVLWLRQV�RI�WKH�VDPH�HQYLURQQHPHQW� 

1RWH�� 1RUPDOO\�WULSRG�FDQ�XVH�XVHIXO�IRU�WKUHH�OHYHOV�:%*7�PHDVXUHPHQW��ΖQ�WKDW�FDVH��%9$����SROH�LV�DOVR� 
QHHGHG�WR�ȴ[�RQH�RI�WKH�WZR�VDWHOOLWHV�WR�WKH�FRUUHFW�KLJKQHVV� 
+HDW�6KLHOG�%DVH�PRGXOH�LV�ȴ[HG�WR�WKH�WULSRG�XVLQJ�%9$����DUP��:KHQ�(69����DQHPRPHWHU�LV�XVHG��WKH�
%9$����DUP�LV�UHTXLUHG�LQVWHDG�RI�%9$����� 

1RWH�� $QHPRPHWHU�LV�UHTXLUHG�IRU�FDOFXODWLRQ�RI�309-33'��3+6�DQG�Ζ5(4�LQGLFHV�� 

1RWD�� *Ζ'$6�7($�PRGXOHV�DUH�RSWLRQDO�DQG�SHUIRUPV�LQ-GHSWK�LQGH[�FDOFXODWLRQ��GDWD�DQDO\VLV�DQG�UHSRUWLQJ�� 
+6�0DQDJHU�LV�LQFOXGHG�WR�HDFK�%DVH�PRGXOH��UHDG�WHFKQLFDO�VSHFLȴFDWLRQ�LQ�WKH�ODVW�SDJHV�RI�WKLV�GRFX�
PHQW��5HDG�PRUH�DERXW�*Ζ'$6-7($�LQ�WKH�/6Ζ�/$67(0ȇV�6RIWZDUH�FDWDORJXH��0:������ 

1RWH�� 8VLQJ�9HULȴFDWLRQ�SUREH��EHIRUH�HDFK�VXUYH\��LW�LV�SRVVLEOH�WR�FKHFN�LI�WKH�PHDVXUHPHQWV�FRPLQJ�IURP�WKH�
+HDW�6KLHOG�VHQVRUV��7D��7J��7QZ��DUH�ZLWKLQ�WKH�DFFXUDF\�UHTXLUHPHQWV�E\�WKH�Ζ62�����VWDQGDUG 

3RUWDEOH�+HDW�6WUHVV 
DQG�7KHUPDO�&RPIRUW�PHWHU 
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'DWD�PDQDJHPHQW�� $FTXLVLWLRQ�UDWH ���V�DOO�WKH�TXDQWLWLHV 
��V�DLU�VSHHG�RQO\��YD� 

0HPRU\ �0%�RI�ȵDVK�GDWD�PHPRU\ 

6XUYH\�LGHQWLȴFDWLRQ 7LPH�DQG�GDWH�VWDPSLQJ�ZLWK�FORFN�DQG�FDOHQGDU 

6RIWZDUH�FRPSDWLELOLW\ +6�0DQDJHU��LQFOXGHG���*LGDV�7($��RSWLRQDO� 

/DQJXDJHV (QJOLVK��6SDQLVK��3RUWXJXHVH��ΖWDOLDQ 

3RZHU�VXSSO\�� 3RZHU�VXSSO\  

3RZHU�FRQVXPSWLRQ��5DGLR�21� ¹����9GF 

3RZHU�FRQVXPSWLRQ��6WDQG-E\�  

%DWWHU\�� 7\SH  

5HFKDUJLQJ�WLPH �  

%DWWHU\�OLIH 6WDQGE\����PRQWKV 
5DGLR�2))��ZLWKRXW�VDWHOOLWHV�������KUV 
5DGLR�21��ZLWKRXW�VDWHOOLWHV������KUV 

2WKHU�IHDWXUHV ΖQWHUQDO�FORFN  

'LVSOD\  

.H\ERDUG  

3URFHVVRU  

$'&�UHVROXWLRQ  

6DPSOLQJ�WLPH  

(QYLURQPHQWDO�OLPLWV  

3URWHFWLRQ Ζ3��� 

6WDQGDUGV���$SSURYDOV  

:HLJKW  

'LPHQVLRQV  

 7KUHDGHG�EXVKLQJ�DOORZV�PRXQWLQJ�WR�VWDQGDUG� 
SKRWRJUDSKLF�WULSRGV 

6WRULQJ�UDWH $YHUDJH�YDOXHV�HYHU\���PLQ 

ΖQWHUIDFHV 

 2Q�LQVWUXPHQW ([WHUQDO 

56����3&�ΖQWHUIDFH��%DVH�XQLW�RQO\� :DWHUSURRI�MDFN 6XSSOLHG�ZLWK�86% 
FRQYHUWHU�IRU�3& 

FRQQHFWLRQ 

��9'&�SRZHU�MDFN :DWHUSURRI�MDFN $&�DGDSWHU�ZDOO 
SRZHU�FXEH� 

���¹���9$&�–���¹��+]� 

$QHPRPHWHU 
�RQO\�RQ�%DVH�PRGXOH� 

:DWHUSURRI�MDFN &RPSDWLEOH�ZLWK�(69����+RW�ZLUH�DQHPRPHWHU 

9HULȴFDWLRQ�SUREH :DWHUSURRI�MDFN &RPPRQ�FRQQHFWRU�ZLWK�56����SRUW 

3RUWDEOH�+HDW�6WUHVV 
DQG�7KHUPDO�&RPIRUW�PHWHU 
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7HFKQLFDO�6SHFLȴFDWLRQV 

+RW�ZLUH�DQHPRPHWHU 

&RGH (69��� 

3ULQFLSOH +RW�ZLUH 

5DQJH ����¹���P�V 

$FFXUDF\ 
���¹���r&���������K3D� 
��¹���r�DUF�GLUHFWLRQV� 

�¹����P�V� �1$ 
���¹����P�V� �s�������P�V 
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PHDVXUHPHQWV�IURP�WKH�+HDW�6KLHOG�EDVH�XQLW�DQG�DVVHVVHV�WKH�YDOXHV�LQFOXGLQJ�OLPLWV��DODUP�DQG�UHSRUWV��ΖW�LV�GHGLFDWHG�WR�
WKH�+HDW�6KLHOG�GDWD�PDQDJHPHQW��LW�ZRUNV�LQ�FRPSOLDQFH�ZLWK�WKH�FRQȴJXUDWLRQ�FKRVHQ�DV�QXPEHU�RI�PHDVXUHPHQW�
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0DLQ�IXQFWLRQV� 

· 'DWD�GRZQORDGLQJ�XVLQJ�56����FDEOH�DQG�86%�DGDSWHU 

· 5HDO�WLPH�GDWD�GLVSOD\�IURP�WKH�FRQQHFWHG�LQVWUXPHQW 

· 'DWD�EURZVHU�LQVLGH�GDWD�EDVH��/LVW�RI�VXUYH\V�DV�QXPEHU��GDWD�WLPH�VWDUW�VWRS�DQG�W\SH�DUH�DYDLODEOH 

· 5DZ�GDWD�GLVSOD\�LQFOXGLQJ�HQYLURQPHQWDO�GDWD�DQG�WKHUPDO�LQGH[HV�DV�WKH\�DUULYH�IURP�WKH�+HDW�6KLHOG�V\VWHP� 

· 4XHU\�RQ�WKH�UDZ�GDWD��XVLQJ�GLHUHQW�VWDWLVWLFDO�WLPH�EDVHV��LQFOXGLQJ�PLQ�PD[�YDOXHV��LWV�RFFXUUHQFH�GDWH�WLPH�DQG 
DYHUDJH�ZLWKLQ�WKH�FKRVHQ�WLPH�EDVH 

· &KDUW�RI�WKH�:%*7�YDOXHV�ZLWK�FOHDU�LQGLFDWLRQ�RI�WKH�OLPLWV�DV�JLYHQ�E\�Ζ62�����IRU�DFFOLPDWHV�DQG�QRW�DFFOLPDWHV 
VXEMHFWV 

· 6HWXS�RI�WKH�VXEMHFW�SDUDPHWHUV�WR�SHUIRUP�DVVHVVPHQW�XQGHU�Ζ62�����DQG�$&*Ζ+�VWDQGDUGV 

· 6HWXS�RI�D�IUHH�OLPLW�WR�DVVHVV�WKH�:%*7�YDOXHV�XVLQJ�VSHFLȴF�UHTXLUHPHQWV 

· $VVHVVPHQW�RI�WKH�OLPLWV�IRU�HDFK�VXEMHFW��/LPLWV�DUH�YHULȴHG�DJDLQVW�Ζ62�����DV�ȊRYHUȋ��RU�ȊQRW�RYHUȋ��WKH�WKUHVKROG��DJDLQVW�
$&*Ζ+�DV�SHUFHQWDJH�RI�DGPLWWHG�ZRUN�GXUDWLRQ�WLPH��ZLWKLQ�Q���KRXUV��DQG�DJDLQVW�WKH�IUHH�OLPLW�LPSRVHG 

· $VVHVVPHQW�RI�WKH�309-33'��Ζ62������DV�WKH\�DUH�GRZQORDGHG�IURP�WKH�+HDW�6KLHOG�V\VWHP 

· 'DWD�H[SRUW�WR�*Ζ'$6-7($�SURJUDP�IRU�D�PRUH�FRPSOHWH�VXUYH\V�DQG�GDWD�PDQDJHPHQW��LQFOXGLQJ�PRUH�GHWDLOHG�GDWD�
DVVHVVPHQW�DQG�UHSRUWV 

· 'DWD�H[SRUW�WR�7;7�DQG�;0/�ȴOHV 

· 5HSRUWV�RI�WKH�HQYLURQPHQWDO�GDWD�DQG�LQGH[HV��5HSRUW�DUH�SURGXFHG�LQ�2SHQ�2ɝFH�;0/�GRFXPHQWV��GRFV��� 
)RXU�GRFXPHQW�WHPSODWHV�DUH�DYDLODEOH�ZLWK�SRVVLELOLW\�WR�FXVWRPL]HG�WKHP�RU�WR�FUHDWH�EUDQG�QHZ�GRFXPHQWV�WHPSODWH�
DV�WKH�XVHUȇV�QHHGV 

4XHU\�RQ�WKH�UDZ�GDWD��XVLQJ�GLHUHQW�VWDWLVWLFDO�WLPH�EDVHV���
LQFOXGLQJ�PLQ�PD[�YDOXHV�DQG�LWV�RFFXUUHQFH�GDWH�WLPH�DQG 
DYHUDJH�ZLWKLQ�WKH�FKRVHQ�WLPH�EDVH� 

$VVHVVPHQW�RI�WKH�OLPLWV�IRU�HDFK�VXEMHFW��/LPLWV�DUH�YHULȴHG�DJDLQVW�
Ζ62�����DV�ȊRYHUȋ��RU�ȊQRW�RYHUȋ��WKH�WKUHVKROG��DJDLQVW�$&*Ζ+�DV�SHU�
FHQWDJH�RI�DGPLWWHG�ZRUN�GXUDWLRQ�WLPH��ZLWKLQ�Q���KRXUV��DQG�
DJDLQVW�WKH�IUHH�OLPLW�LPSRVHG� 
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